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REFEREED INTERNATIONAL JOURNALS:

ITFIN, A StockFlow Consistent Model for the Mallan Economy (forthcoaning)

8arbien Hermilte R, A Cagnazao, C. A Faverg, F. Feld, V. Macauda, F. Nucci and C.
Tegany (2022) °“IIFMN a Sfock-Flow consistent Model! for the Malian Fconomy”
Economic Modelling, Elsewvier. forthcoming

FAVERO CARLO AMBROGIO, ALESSANDORO MELONE and ANDREA TAMON
Monetary Policy and Bond Prices with Drifting EQuiibium Raes (2022) Joumal of
Financial and Quanttative Analysis, forthcoming

FAVER® C.A (2020) “Why is COVID-19 Monality in Lombardy so High? Evidence
from the Simmlasion of a SEIHICR Model”, COVID Economics, issue 4, 47-61.

ALESINA A, FAVER® C4, GIAVAZZI F.(2019) "Effects of Austerity: Expenditure and
Tox-based Approaches ” Joumal of Economic Perspectives Voi. 33, [ssue2 — Spring
2019,33(2):141-162

Catlo A. Favero, Fulvio Ortiz, Andrea Tamoni & Haoxi Yang
(2019):Implications of Retum Predictability for Consumption Dynamics
and Asset Pricing, Joumal of Business & Economic Statistics, DOI:
10.1080/07350015.2018.1527702

ALESINA A., FAVERO CA, F.GLiVAZZI(2018) What do we know about
the effects of austerity? American Economic Association Paper and
Proceedings, 108, pp. 524-530

ALESINA A., AZZALINI G., FAVERO C.A.. GLIVA2ZI F., MIANO A.1s
it the How or the When that Matters in Fiscal Adjustments? (2017)
IMF Economic Review

BRETTIE:, FAVERO C.A . NOCERA G., C.TEBAIDI( 2017) A Mulsvariate
Model of Suaegic Asset Allocation with [.ongevity Risk, JOURNAL OF
FINANCIALAND QUANTITATIVEANALYSIS

ALESINAA ., BARBIERO O.,FAVERO CA, FGIAVAZZI ard M.PARADISI (2015)
Austerity In 2009-2013, ECONOMI C POLICY, OXFORD UN)VERSITY PRESS,

AL ESINA A, FAVER® C A. and FGI4AVAZZ((2015) The OutputEffect of Fiscal
Adjustment Plans Journal of [nermasional Economics, 96, 1, 319-342,

Bisgeth, E.. and Favero, C. A.(2014) “Measuning the Impact of [ ongevity Risk on
Pension Systems: The Case of Italy”’, North American Actuarial Journal, 18(1): 87-
104

FAVERO C A .(2013) Modelling and forecasting government hond spreads In the
euro area: a GVAR model, Joumal of Ecorometrics, vol. 177, issue 2, pages 343-356

DE SANTISR, FAVERO C A. and B. ROFFIA (2013) Eure Area Money Demand
and International Portfolio Allecation (2013) Joumal of Interuational Money and
Finance 32, 377404
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FAVERO C A., AMISSAI E (2012) Sovereign spreads [n the Euro Area: Which
Prespects fora Eurobond? Economic Policy, 70, 231-273, Blackwell

FAVEROC A.,J. LI and FORTU (2012) A Spectral Estimation of Tempered
Stochastic Volatility Modeis and Option Prlcing, Computasional Stausucs and Data
Analysie, Vol 56, Issue 11, Pages 3645_3658

FAVERO C.A, GIAVAZZI F. and J.PEREGO (2011) Country
Heterogeneity and the International Evidence on the Effects of
Fiscal Policy (2011) IMF Economic Review, 59,4, 652-682

FAVEROC. A., M\ PAGANO and E.L. VON THADDEN (2010) How Does Liquidity
affect Bond Yields?, JOURNAL OF FINANCIAL AND QUANTITATIVE

CONSOLO A., FAVERO C. A (2009), Monemary Policy Inertia, More a fiction
than a Fact ?, JOURNAL OF MONETARY BCONOMICS, 56, 900906

CONSOLO A. FAVERO CA. A. PACCAGNINI (2009} The Statistical
Identification of DSGE Models. JOURNALOF BOCONOMETRICS pp.99- 115

FAVERO CA., FGIAVAZZI (2008} Should the euro area he run as a closed
economy ? THE AMERICAN ECONOMIC REVIEW, Papers and Proceedings,
rp.1- 8 Vol98,

CARRIERO A; C. FAVERO; IKAMINSKA (2006) Financial Factors,
Macroeconomic Information and the Expectations Theary of the Term Strucutre
of Interest R ates. JOURNAL OF ECONOMETRICS, pp.339- 358 Vol.127,

C. FAVERO (2006} Taylor Rules and the Term Structure. JOURNAL OF
MONETARY ECONOMICS, pp.1377- 1393 Vol53,

AIOLFI M,, C. A FAVERO (2005) Meodel Uncertinty, Thick Modelling and the
Predlctahillty of Stock Returns, JOURNAL OF FORECASTING

BONFIGLIOLI A.; C. FAVERO (2005). Explalnlng Co-movements Between
Stock Markets: the case of US and Germany. JOURNAL OF INTERNATIONAL
MONEY ANDFINANCE, pp.1299- 1316 Vol.78,

FAVERO C., MARCELI INO M.2005). Modelling and Forecasting Fiscal V arlahles
for the Eure Area. OXFORD BUILETIN OF ECONOMICS AND STATISTICS,
pp.755- 783 Vol 67,

C. FAVERO; MICANT F (2005) Parameter Insmahillty, Model Uncertalnty and
the Cholce of Monetary Policy. TOPICS IN MACROBCONOMICS, Vol.5,

FAVERO C. ; MARCEIIINO M, NEGLIA F. (2005} Principal components at
work: the emplrical analysis of monetary pollcy with large datasets. JOURNAL

OF APPLIED ECONOMETRICS, pp.603- 620 Vol.20,

C.FAVERQ; GIAVAZZI F. (2003) Is the Internationalpropagation of financial
shocks non-linear?: Evldence from the FRM Crisls. JOURNALOF
INTERNATIONAL ECONOMICS, pp231-247 Vol57,

C.FAVERQ; ROVELII R (2003). Macsroeconemic smhillty and the prelerences
of the Fed. A formai analysis, 1961-98. JOURNAL OF MONEY, CREDIT, AND
BANKING, pp.545- 557 Vol3s,
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CODOGNO L.; C. FAVERO; AMISSAIE (2003} Yleld Spreads on EMU
government Bonds. ECONOMIC POLICY, pp.5S03- 533 Vol 37,

C. FAVERO; MOSCA F. (2001} Uncerwinty on monetary policy and the
expectations model of the texm structure of Interes rates. ECONOMICS
LETTERS, pp.369-375 Vol.71,

C. FAVERQ; IACONEF; GIAVAZZI F.; TABELLINI G. (2000) Extracting
Infor mation from asset pricesthe methodology of EMU calculatars. EUROPEAN
ECONOMIC REVIEW, pp.1607- 1632 VolA4

C. FAVERQ; SPINELII F (1999} Deficlis, money growth and Inflation In

Jtalv:18754994. ECOGNOMIE NOTES, ppd3- 71 Vel2R8

C. FAVERO (1999} Financial markets' assessments of EMU. CARNEGIE-
ROCHESTER CONFFRENCE SERIESON PUBLIC POLICY, pp271-280 Voi.51,

BAGLIANOF.-C,; C. FAVERO (1999) Information from financial markets and
VAR measures of monemarypollcy. EUROPEANECONOMI C REVIEW, pp.825-
837 Vol.A3,

BAGLIANOF .-C;; C. FAVERO (1998). Measuringmonetary Policy with VAR
models: an evaluation. EUROPEAN ECONOMICREVIEW, pp.1069- 1112
Vol 42,

DORNBUSCHR ; C. FAVERO; GIAVAZZI F. (1998) The Immediate challenges
for the European CentralBank. BCONOMIC POLICY, pp.17- 64 Vol26,

C. FAVERQ; GIAVAZZI F.; SPAVENTAL. (1997). High Ylelds: The spread on
German Interest Rates. ECONOMIC JOURNAL. pp956-986 Vol.107,

C. FAVERQ; PAPIL. (1995} Technlcal Efficlency and Scale Efficiency In the
Imllan Banklng Sector. A non-parametrlc approach. APPLIED ECONOMICS,

C. FAVERQ; PESARAN MH,; SHARMA 8. (1994). A Duration Model of
Irreversible Oil Investment: Theory and Empirical Evidence. JOURNAL OF
APPLIED ECONOMETRICS, ppS395- 8113 Vol.9,

C. FAVERQO; PESARANM.H (1994) OilInvestment Inthe North Sea.
ECONOMIC MODEI LING, pp.308-329 Vol.11(3),

C.FAVERO (1992) Taxation and Optimization of Oil Exploration and
Production: The U.K. Continental Shelf. OXFORD BCONOMIC PAPERS,
pp-187-208 Vol.A4,

C. FAVERQ; HENDRY D.E (1992} Testing the Lucas Critique. A Revlew.
ECONOMETRIC REVIEWS, pp265- 306 Vol2,
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BOOKS

C.A: FAVERO (2010) The Econometrics of Monetary Policy. An
overview in T.C. Mills and K. Patterson Palgrave Handbook of
Econometrics: Volume 2 Applied Economenrics

“Moretary Policy, Fiscal Policies and L.abour Markets : Macroeconomic Policy
Makhingin the EMU” with R. Beetsma, A. Missale, A. Muscatelli,
P. Natale and P. Tirelli, forthcoming Cambridge University
Press (2003)

"Applied Macroecoromerics ", Oxford Univemity Press, (2001)

POLICY REPORTS

“EU Public DebtManagement and Eurebonds” (2010) (with A Missale) a study for
the Muropear Padiament

“Study on the Decomposition of Observed Spreads in the Buro ares Goverament Bond
Markets”( 2002) A study for the European Commission (with L. Codogro and A.
Missale).

“‘EMU and Public Debt Managemest One Money, One Debt" , CEPR Policy Paper
10.3., 2000, with A. Missale and G. Piga

“‘Mogivoring the European Cenwai Back 2. Ope Money, Many Cournies”, CEPR,
2000, (witk T. Persson, X. Vives ard C.Wyplosz)

“Financial Market Sumictires and Monetary Trarsmission in the EMU™, report for the
Buropear Commissiom, Oirectorate Generai for Ecomomic and Financial Affaim
(DG2), (with F. Giavazzi), 1999

“Mornetary Policy in Stge III: Implicarons of different Debt Smuctures Across
Member States” report for the Muropean Commission, Directorate Gererai for
Economic ard Financial Aflairs (DG2), (with A. Missale, G. Piga ard H. Uhlig), 1999

“An evaluation of monetary transmission in the context of the European
Cennal Bank” (with F. Giavazzi) A report to the European Pailiament,
July 1999
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NBER Macroeconomics Seminar 2010, Comment on "Fiscal Policy and
Interest Rates: The Role of Sovereign Default Risk" by Thomas
Laubach

Monetary Policy in the Euro Area: lessons from five years of the ECB
and implications for Tutkey, with F. Canova(2007) in Macroeconomics
Policies for EU Accession, Basci, Togan and Von Hagen, Edwaid Elgar

Why are Brezil’s Interest Rates so High? IGIER Working pagper n. 224, July 2002

{with Francesco Giavazzi} Inflason Targesing, Debt, and the Brazilian Experience,
1999 t0 2003

Francesco Giavazzi, [lan Goldfajn and Sanizpo Herrera (Eds.) MIT PRESS
May 2005

“‘How do European Mogetary ard Fiscal authories behave?’(2003) ir M. Buni (ed.)
Monetary and Fiscal Policies in EMU™', Cambridge University Press

“Debt Matunity and the Reaction and Performance of Monetary Policy’ (1999) (with
Alessandro Missale and G. Pnmiceri) in Alec Chrystal (ed)” Debt Stucture and
Monetary Condisions”, Bank of England and Mac Mil an Press

‘Comment to Bates: Financial Markets® assesament of EMU (1999), Camegie-
Rochester Cornference Seres, Vohime on "Issues Regarding Muropear Mornetary
Urificason",

“Comment to Weber A. “Asymmenric interest rate policy in Murope” forthcoming in
Korig (ed) The Monetary Transmissiorn Process: Recents Developments and [ essons
for Europe, Mac Millan Press London

“Moretary Policy, Forward Rates and Long Rates: does Gemmany differ fiom the
Ugrited States?’(1998) (with F. Iacone ard M. Pifferi) ir “Mozetary Policy and | nterest
Rawes” . Angelori and R. Rovelli(eds.), MacMillar Press, 198-231

“Comment to Mirowsli: The attibusion of quaniitative error and the erasure of plural
interpretaions in varous sciences” im Pluralism im Ecomomics, E.Screpanti and
ASalanti(eds.), Edward Elgar (1998) ,278-281

WORKING PAPERS

Demographics and the Behaviour of Interest Rates (C.A. Favero. A.Gozluklu ard
H.Yang)
with, A.Gozlukhs, Haoxi Yang

Austerity in 20092013 (with A. Alesina, @. Barbiero F. Giavazzi and M Paradisi)
Daper o be presented in the Fall 2014 E conomic Policy Panel

Implications of Return Predictability across Horiaons for Asset Pricing Models (with
F@roy, A.Tamoni and H Yang)

A Multivariate Model of Strategic Asset Allocation with Longevity Risk( with Emilio
Bisetti,, Giacomo Nocera , Claudio Tebaldi)

FUNDED RESEARCH PROJECTS
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Financial Market Swuctures and Monetary Transmission in the EMU™, the European
Cammiwsion, Directorate General for Economic ard Financial Affaiz (DG2), 1998
(witk F. Giavazzi)

Mogetary Policy in Stage II1: Implicasions of different Debt Structures Across Member
States” the Europearn Commission, Directorate General for Economic and Financial
Affairs (DG2), 1998 (With G. Piga, A. Missaleand H. Uhlig)

Higk-level ecoromic policy desigh ard conduct in the rur up to Buropearn Urnion
accession, (1998) CEPR ard Nasonal Bank of Hungary (with D. Begg, F. Carova, A.
Hughes Hallert, P, Manin, I. Mikov, A. Weber, M, Wickers, C. Wyplosz)

MIUR COFIN Project on “The Ecomometmic Analysis of Stuctuml Change'(1998)
Local Scientific Coordinator

An evaluaion of monetary wanamission in the context of the Buropean Central Bank,
(1999) the Buropean Padiament (with F. Gia vazzi)

The credit channel in Europe: empirical evidence from disaggregated
data on banks and firms, (1999) Fondation Banque de France pour la
recherche en economie monétaire, financicre et bancaire (with F.-C.
Bagliano € A. Sembenelli)

Financial contagion: how it spreads, bow can it be stopped? (1999)
World Institute for Development Economic Research (with F. Giavazz)

Understanding high Brazilian interest rates (2000) The World Bank

MIUR.COFIN Project on “Swuctural Macroeconomerics models of the

{talian Economy in the European context”(2000) National Scientific
Coordinator

The Decomposition of Observed Spreads in the Euro Area Government
Bond Markets, (2001) European Commission , Directorate General
Economic and Financial Affairs

Measuring Risk Premium in the term structure of Euro interest rates
(2002) Tke European Central Bank

MIUR.COFIN Project on “Forecasting in Macroeconomics and
Finance” (2002) Scientific Coordinator

The determinants of risk premum in Brazl (2003) The World Bank

MIUR.COFIN Project “Monetary and Fiscal Stabilization Policies”
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(2004) National Sdentific Coordinator

MIUR-COFIN Project *Financial, credit and labour marets
in business cycle models for policy evaluation. Theory
and empirics.” (2007) National Scientific Coordinator

MIUR-FIRB Project on “The choice of instruments for Financing Public
Debt inthe Euro area under the Growth and Stability Pact” (2005-2008)

Euro Area Money Demand and Internati onal Portfolio Allocation (2007)
(with Roberto de Santis and BRoflia) European Central Bank

MIUR-COFIN Pl'Oj ecCt Financial Fluctuations, unemployment and Inflation
(2010-2013) Nasoral Scientific Coordinator

Growth and Sustainability Policies for Europe project (GRASP #244725) by the

Buropear Commission®s 7th Framework Programme (2010-2013)

FAVERO CA. ard FGIAVAZZI (2012) Reconciling VAR hased and Narrative Measures of the Tax
Multiplier, American Economic Journal: Ecoromic Policy 4(2): 128, hitp://dx.dol0rg/10.1257/pol 4.2,1

FAVERO CA,,L.NIU and L. SALA (2012) Term Structure Forecasting No-Arbitrage
Restrictions vs. Large Information Set, JOURNAL OF FORECASTING vol. 31(2), pages
124-156, J.Wiley and Sons

FAVERQO C. A, A GOZLUKLU and A TAMONI (2011) Demograpbic Trends, the
Dividend/Price Ratio and the Predictability of Long-Run Stock Market Returns,
JOURNAL OF HNANCIAL AND QUANTITATIVE ANALYSIS, Vol. 46, No. 5, Oct. 2011,
pp. 1493 1520

FAVERO CA,, GIAVAZZI F. and JPEREGO (2011) Country Heterogeneity and the
International Evidence on the Effects of Fiscal Policy (2011) IMF Economic Review, 59,4,
652-682

FAVERO C.A, M.PAGANO ard EL. VON THADDEN (2010) How Does Liquidity affect Bond Ylelds?,
JOURNAL OF FINANCIAL AND QUANTITATIVE ANALY SIS, / Vohime 45 / lssue 01 / February 2010, pp
107-134

CONSOLO A, FAVERO C.A (2009), Monetary Policy Ineytia, More a fiction than a Fact ?, JOURNAL OF
MONETARY BCONOMICS, 56, 900-906

CONSOLO A, FAVERO C.A. A. PACCAGNINI (2009} The Smatistical ldentification of DSGE Models.
JOURNALOF BCONOMETRICS pp.99-115

FAVERO C.A, FGIAVAZZI (2008), Should theeuro area he run as a closed economy ? TIIE AMERICAN
BOCONOMIC REVIE W, Paperz and Proceedings, pp.1-8 Vol.98,

CARRIERO A; C. FAVERO; ILKAMINSKA (2006) FinancialFactors, Macsroeconomic Information and the
Expectations Theory of the Term Strucutre of Interest R ates. JOURNAL OF ECONOMETRICS, pp.339-
358 vol.127,
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C. FAVERO (2006} Taylor Rules and the Term Structure. JOURNAL OF MONETARY ECONOMICS,
pp.1377- 1393 Vol .53,

AIOLFI M., C.A. FAVERO (2005) Model Uncermalnty, Thick Modelling and the Predictahilty of Stock
Returns, JOURNAL OF FORECASTING

BONFIGLIOLI A.; C. FAVERO (2005). Explalning Co-movements Between Stock Markets: the case of US
and Germany. JOURNALOF INTERNATIONALMONEY AND FINANCE, pp.1299-1316 Vol.78,

FAVERO C,, MARCELIINO M2005) Modelling and Forecasting Fiscal Variables for the Euro Area.
OXFORD BULIETIN OF BCONOMICS AND STATISTICS, pp755- 783 Vol.67,

C. FAVERO; MITANI F (2005). Parameter Instability, Model Uncertalnty and the Cholce of Monetary
Policy. TOPICS IN MACROECONOMICS, Vol$,

FAVERO C. ;MARCEILINO M., NEGLIA F. (2005} Principal components at work: the emplrlcal analysis
of monetary pollcy with large damasets. JOURNAL OF APPLIED ECONOMETRICS, pp.603- 620 Vol.20,

C. FAVERO; GIAVAZZI F. (2003) Is the Internatienal prepagation of financial sbocls nondinear?:
Evidence from the FRM Crisis. JOURNAL OF INTERNATIONAL BOONOMICS, pp231-247 Vol57,

C. FAVERQO; ROVEILIR (2003). Macsroeconomic smahility and the prefarences of the Fed A formai
analysis, 1961-98. JOURNAL OF MONEY, CREDIT. AND BANKING, pp.545- 557 Vol.35,

CODOGNO L ; C. FAVERO; AMBSAIE (2003). Yleld Spreads on EMU government Bends. BCONOMIC
POLICY, pp.503- 533 Vol.37,

C. FAVERO; MOSCAF. (2001). Uncertainty on monetary policy and the expectations model of the term
structure of Interes rates. ECONOMICS I ETTERS, pp.369- 375 Vol.71,

C. FAVERQ; IACONE F; GIAVAZZI F.; TABEILINI G. (2000} Extracting Information from asset
prices:the methodology of EMU calculators. EUROPEAN BCONOMIC REVIEW, pp.1607- 1632 Vol. 4

C.FAVERO; SPINELII F (1999). Deficits, money growth and inflation In Italy:1875-1994. EOCONOMIC
NOTES, pp43-71 Vol28,

C. FAVERO (1999). Financial markets' assessments of EMU. CARNBGIE-ROCHE STER CONFERENCE
SERIES ON PUBLIC POLICY, pp271-280 Voi.51,

BAGLIANO F.-C,; C. FAVERO (1999). Information from financial markets and VAR measures of
monemarypolicy. EUROPEAN BCONOMIC REVIEW, pp.825- 837 Vol A3,

BAGLIANO F.-C,; C. FAVERO (1998). Measuring monetary Pollcy with VAR models: an evaluation.
EUROPEAN ECONOMICREVIEW, pp.1069-1112 Vol 42,

DORNBUSCH R.; C. FAVERO; GIAVAZZI F. (1998). The Immediate challenges for the European Centrai
Bank. BOCONOMIC POLICY, pp.17-64 Vol26,

C. FAVERQ; GIAVAZZI F; SPAVENTAL. (1997). High Ylelds: The spread en German Interest R ates.
ECONOMIC JOURNAIL. pp.956- 986 Vol107,

C.FAVERO; PAPIL. (1995). Technical Efficiency and Scale Efficiency In the Italian Banking Sector. A
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poa-parametric appraach. APPLIED ECONOMICS,

C_FAVEROQ: PESARANM K.; SHARMA S. (1994). A Daration Afodel of Ircevensihile Oi) Investment:
Theory and Emplrical Evidence. JOURNAL OF APPLED ECONOMEIRICS, pp.S95-S113 Vol 9,
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